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The future fate of Sri Lanka, which deviates from the model of Newly

Industrialized Countries

Abstract

The newly industrialized countries were able to set a model example for the rest of
the countries as they developed and achieved success by following liberal economic
policies. In the South Asian region, Sri Lanka was also the first to focus on
industrialization in a background where the policy reforms were carried out following
the change of political regimes from the middle of 1977 to the present. Even though
textile and garment production has achieved success by building structural changes
in the economy, facing external and internal challenges almost since before the
Covid-19 pandemic, it was not enough to contribute to industrialization with a strong
foundation of sustainable development. It can further be pointed out under this that
the focus of working to indicate the need for export diversification that includes future
success in an alternative industrialized product, taking steps through policy
formulation and government control.
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